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LLOYDS Introduction

Objectives:

* Lloyd’s Insurance Company S.A. (LIC) has defined a minimum data set and reporting frequency across Risks/Premiums to support financial and actuarial
processing and oversight.

» LIC requires this data from the market for bulking lineslips incepting 15t January 2021 or later.

Context:

* LIC contractual relationship is with the Lead MA through the Outsource MA Agreement. The Lead will be held accountable by LIC for the supply of this data.
* No changes are required to the Outsource Agreement to support this requirement.

* The Lead does not hold the Premium data required; the Lead may not hold the Risk data in a structured format.

* The Broker holds the Risk/Premium data required.

» The operating model proposes a number of options on how data can be provided by the Broker to the Lead and ultimately to LIC.

» LIC will not prescribe an option — ultimately this should be part of the commercial negotiation between Broker and Lead.

»  LIC will provide wordings to support these options for insertion into the Lineslip Agreement.

+ DASATS is the market service that provides for BDX submission and management; it is an integral part of the LIC operating model and is the repository in to
which the Risk/Premium data must be delivered.
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Reporting frequency and deadlines

Risk reporting

Frequency

Information on risks written on bulking lineslips, and any adjustments to such risks, must be submitted to DA SATS monthly until every insurance bound has expired or has otherwise been
cancelled or terminated.

Deadlines

For risks written, risk information must be submitted into DA SATS on a ‘fully approved’ basis as follows:

» Jan — Mar: within 32 days of month end;
* Apr — Jun: within 23 days of month end;
* Jul onwards: within 15 days of month end.

Nil submissions

A nil statement must be submitted where there is no activity during the reporting period.

Premium reporting

Frequency

Paid premium details, and any adjustments to such paid premium details must be submitted to DA SATS monthly until every insurance bound has expired or has otherwise been cancelled or
terminated.

Deadlines

Premium risk information must be submitted into DA SATs on a ‘fully approved’ basis no later than 5 working days before the last working day of the 3rd calendar month, after the end of the
reporting month.

Nil submissions
- A nil statement must be submitted where there is no activity during the reporting period.
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